SEC Form 4
FORM 4 UNITED STATES SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549
9 [ OMB APPROVAL
Check this box if no longer subject to STATEMENT OF CHANGES IN BENEFICIAL OWNERSHIP OMB Number: 3235-0287
D Section 16. Form 4 or Form 5 Estimated average burden
obligations may continue. See hours per response: 0.5
Instruction 1(b). Filed pursuant to Section 16(a) of the Securities Exchange Act of 1934
or Section 30(h) of the Investment Company Act of 1940
1. Name and Address of Reporting Person” 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to Issuer
ISTAR FINANCIAL INC [ SF1 (Check all applicable)
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Explanation of Responses:

1. Effective February 15, 2013, the Reporting Person, Ms. Nina Matis, has been granted 18,571 shares of iStar Financial Inc. common stock ("Shares") in connection with an annual incentive award. After
deducting 10,366 Shares for applicable tax withholding, the Reporting Person acquired a net amount of 8,205 Shares. The Shares are fully vested and are subject to transfer restrictions which provide that one-
half of the Shares may not be sold for one year and one-half of the Shares may not be sold for two years from the date of the award.

2. The Reporting Person has been granted long-term incentive equity awards in the total amount of 90,000 Restricted Stock Units (Units), consisting of time-based (service condition) awards and performance-
based (market condition) awards. The Units represent the right to receive an equivalent number of shares of iStar common stock (net of shares deducted for applicable taxes and other withholdings) if and when
the Units vest. Subject to the terms of the agreements, 27,000 Units will cliff vest on February 1, 2016 if certain service conditions have been satisfied; 21,000 Units will vest on December 31, 2013 if certain
performance and service conditions have been achieved; and 42,000 Units will vest on December 31, 2014 if certain performance and service conditions have been achieved.

3. Following these transactions, the Reporting Person is the direct beneficial owner of 250398 shares of iStar common stock and also owns a total of 278,519 Units, representing the right to receive an
equivalent number of shares of iStar common stock (net of shares deducted for applicable taxes and other withholdings) if and when the Units vest.
s/ Nina B Matis 02/20/2013
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