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Line 14 -- Describe the organizational action and, if applicable, the date of action or the date against which

shareholders' ownership is measured for the action.

On each of the record dates listed below, the common shareholders of iStar Inc. received dividends.  iStar Inc. provides the

following information with respect to its 3.125% convertible debt.  Under sections 305(b) and 305(c) of the Internal Revenue

Code of 1986, as amended, (the "Code") and the corresponding treasury regulations, the adjustment to the conversion rates

should be treated as a deemed distribution.

The information provided herein is intended to satisfy the public reporting requirements of Code section 6045B and is not

intended as a complete analysis of all potential federal or other tax consequences of holding these securities.

Line 15 -- Describe the quantitative effect of the organizational action on the basis of the security in the hands of a

U.S. taxpayer as an adjustment per share or as a percentage of old basis

In connection with each dividend record date, the conversion rate changed by the amount indicated per share.  All the cash

distributions were a return of capital as iStar Inc. had no current or accumulated earnings and profits.  Accordingly, the

deemed distribution under sections 305(b) and 305(c) and corresponding regulations would not increase the adjusted basis

of security holders.

Record Date
Common Dividend 

per Share
Conversion Rate

Conversion Rate
per Share

Change in 
Conversion Rate 

per Share

Adjustment to 
Basis

2/26/2021 0.110                  70.7160              14.14                  0.09                    -                     

6/1/2021 0.125                  71.2295              14.04                  0.10                    -                     

9/1/2021 0.125                  71.5797              13.97                  0.07                    -                     

12/1/2021 0.125                  71.9478              13.90                  0.07                    -                     

Prior Converstion 
Rate

Current Conversion 
Rate

Increase in 
Conversion Rate

Share Price on 
Record Date

Number of Shares Total

71.5797              71.9478              0.3681                23.10                  287,500              2,444,644           

Line 16 -- Describe the calculation of the change in basis and the data that supports the calculation, such as market

values of securities and the valuation dates

The conversion rate is computed as by the following formula:

CR0 x SP0
CR1 =

SP0 - C

CR1

CR0

SP0

C

The applicable conversion rate in effect immediately after the close of business on the record date of such dividend or 
other distribution

The applicable conversion rate in effect immediately prior to the close of business on the record date of such dividend 
or other distribution

The average of the closing sale prices of iStar Inc.'s common stock over the 10 consecutive trading-day period ending 
on and including the trading day immediately preceding the ex-dividend date for such dividend or other distribution

The amount of cash per share paid or distributed to holders of iStar Inc.'s common stock
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