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If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards
provided pursuant to Section 13(a) of the Exchange Act.
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Item 8.01 Other Events

On November 15, 2019, Safehold Inc. ("SAFE") entered into a definitive agreement to create a new $180 million ground lease under the office property at 685 Third Avenue in New York
City. The transaction is expected to close in 2019, and is subject to customary closing conditions.

A press release announcing this transaction is filed as an exhibit to this Current Report.
Item 9.01 Financial Statements and Exhibits
(d) Exhibits

Exhibit 99.1 Press Release, dated November 18, 2019
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

Safehold Inc.

Date: November 18, 2019 By: /s/ JAY SUGARMAN

Jay Sugarman
Chief Executive Officer
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Press Release

Safehold Signs Agreement to Originate New $180
Million Ground Lease in New York City

NEW YORK, November 18, 2019

Safehold Inc. [NYSE: SAFE] announced it has entered into a definitive agreement with an institutional
investment manager to create a new $180 million Safehold™ ground lease under the office property
at 685 Third Avenue in New York City. The transaction is expected to close in 2019, and is subject to

customary closing conditions.

68b Third Avenue is a 31-story, 639K SF office

building in Manhattan’'s Grand Central submarket.
The building is one block from Grand Central terminal
with access to the Metro-North Commuter Rail and to
the 4, 5, 6, and 7 subway lines. The property has an
attractive footprint, occupying the entire city block
and has undergone significant capital improvements
since 2004,

About Safehold:

Safehold Inc. [NYSE: SAFE) is a publicly traded REIT that
originates and acquires ground leases in order to
generate attractive long-term risk-adjusted returns.

1114 Avenue of the Americas
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Customer Contact:

Tim Doherty

Executive Vice President
Co-Head of Investments
T:212.930.9433

E: tdoherty@istar.com

1114 Avenue of the Americas
New York, NY 10036

T 212.930.9400
investorsldsafeholdinc.com

Investor Relations Contact:

Jason Fooks

Senior Vice President

Investor Relations & Marketing
T:212.930.9400

E: investors@safeholdinc.com







