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Item 8.01 Other Events
 

In connection with the planned
merger (the “Merger”) of Safehold Inc., a Maryland corporation (“Safehold”), with and into iStar Inc., a Maryland
corporation (“iStar”), pursuant to the Agreement and Plan of Merger, dated as of August 10, 2022, by and between Safehold
and iStar, Safehold and iStar
have decided to increase the principal amount of the previously-disclosed secured term loan that will be
 provided by the combined company to Star
Holdings from $100.0 million to up to $115.0 million, to the extent needed to consummate the
Merger and related transactions. Star Holdings will pay a
$550,000 commitment fee to the combined company on the closing date in consideration
of the increased commitment. Star Holdings is the entity that has
been formed to hold iStar's legacy assets and that will be spun-off
by iStar to its stockholders prior to the closing of the Merger. iStar expects to contribute a
greater amount of legacy assets to Star
Holdings in the spin-off than originally anticipated, and these assets will serve as additional collateral for the term
loan.
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Pursuant to the requirements of the Securities
Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly
authorized.
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