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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers

On February 13, 2020, iStar Inc., our external manager, announced that Jeremy Fox-Geen has been named as iStar's new Chief Financial Officer. Mr.
Fox-Geen will also serve as our Chief Financial Officer. Mr. Fox-Geen, age 46, has most recently served as the chief financial officer for McKinsey & Co.,
North America since September 2016. Prior to that, Mr. Fox-Geen was a managing director and banking strategy leader at PricewaterhouseCoopers, LLP
from August 2013 to May 2016, and he held earlier positions at Citigroup, McKinsey & Co. and several investment banking firms. Mr. Fox-Geen holds an
MA in mathematics and philosophy from Oxford University. Mr. Fox-Geen has been awarded 10,000 CARET units under our CARET unit incentive plan.
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