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This Amendment No. 26 on Schedule 13D (the "Schedule 13D") relating to shares of common stock, $0.01 par value per share (the "Shares"), of
Safehold Inc., a Maryland corporation (the "Issuer"), is being filed by Safehold Inc. (f/k/a iStar Inc.), a Maryland corporation (the "Reporting Person"), and
supplements and amends the statement on Schedule 13D originally filed with the Commission on June 27, 2017 (as amended, the "Statement").

| Item 4. | Purpose of Transaction |

On March 31, 2023, the Reporting Person and the Issuer completed the merger of the Issuer with and into the Reporting Person (the "Merger")
pursuant to the Agreement and Plan of Merger, dated as of August 10, 2022, between the Reporting Person and the Issuer (the "Merger Agreement"). In the
Merger, each Share owned by the Reporting Person at the effective time of the Merger (the "Effective Time") was cancelled. Prior to the Effective Time
and in connection with the Merger, the Reporting Person (i) contributed 13,522,651 Shares to Star Holdings, a former subsidiary of the Reporting Person
that was spun off to the Reporting Person's stockholders on March 31, 2023; (ii) sold 5,405,406 Shares to a third party purchaser at a price of $37.00 per
Share in a previously announced private sale transaction; (iii) terminated all of its performance incentive plans known as "iPIP" and paid amounts due to
iPIP participants, including 2,357,118 net Shares; and (iv) granted retention awards of 129,193 net Shares to certain of the Reporting Person's employees.

In connection with the Merger, the Amended and Restated Management Agreement, dated as of January 2, 2019, among the Reporting Person, the
Issuer and certain other parties, as amended, the Stockholder Agreement between the Reporting Person and the Issuer, dated as of January 2, 2019, as
amended, the Exclusivity and Expense Reimbursement Agreement between the Reporting Person and the Issuer, dated as of January 2, 2019, as amended,
and the Amended and Restated Registration Rights Agreement between the Reporting Person and the Issuer, dated January 2, 2019, as amended, were
terminated.

The foregoing descriptions of the Merger and the Merger Agreement do not purport to be complete and are qualified entirely by reference to the
Merger Agreement, a copy of which is included as an exhibit hereto and is incorporated by reference into this Statement.

| Item 5. | Interest in Securities of the Issuer |

(a) After giving effect to the Merger, the Reporting Person beneficially owns no securities of the Issuer.
(b) During the past 60 days, the Reporting Person disposed of all of the Shares in the Merger and the other transactions described in Item 4.

(c) the Reporting Person ceased to be the beneficial owner of all Shares as of March 31, 2023.

Item 6. | Contracts, Arrangements, Understandings or Relationships with Respect to Securities of the Issuer

The information in Item 4 is incorporated by reference.




| Item 7. | Materials to be Filed as Exhibits |

1.  Agreement and Plan of Merger, dated as of August 10, 2023 (incorporated by reference to Exhibit 2.1 to Safehold Inc.'s (f/k/a iStar) Current
Report on Form 8-K filed on August 11, 2022).




SIGNATURE

After reasonable inquiry and to the best of his or her knowledge and belief, the undersigned certifies that the information set forth in this statement
is true, complete and correct.

Dated: April 4, 2023
iSTAR INC.
/s/ Geoffrey M. Dugan

Geoffrey M. Dugan
General Counsel, Corporate and Secretary




