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1Star

Proxy — iStar Inc.

Notice of 2017 Annual Meeting of Shareholders

The Harvard Club of New York City, 35 West 44th Street, 3rd Floor, New York, NY 10036
Proxy Solicited by Board of Directors for Annual Meeting — May 16, 2017 at 9:00 a.m. Eastern Time

Jay Sugarman and Nina B. Matis, or any of them, each with the power of substitution, are hereby authorized o represent and vote the shares of the
undersigned, with all the powers which the undersigned would possess if personally present, at the Annual Mesting of Sharsholders of iStar to be held on
May 16, 2017 or at any postponement or adjournment thereof,

Shares represented by this proxy will be voted as directed by the shareholder. If no such directions are indicated, the Proxies will have authority to
vate FOR [tem 1, the election of six nominees as directors, FOR Item 2, the ratification of appointment of independent registered public accounting
firm for 2017, FOR item 3, approval of the non-binding advisory vete approving executive compensation, FOR 1 Yr on item 4, the non-hinding
advisory vote on the frequency of shareholder votes on executive compensation, and AGAINST item 5, the non-binding advisory vote on a
shareholder proposal, as disclosed in the Proxy Statement,

In their discretion, the Proxies are authorized to vote upon such other business as may properly come before the meeting.

(Items to be voted appear on reverse side.)
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Shareholder Meeting Notice (1234 5678 9012 345)

Important Notice Regarding the Availability of Proxy Materials for the
iStar Inc. Annual Meeting to be Held on May 16, 2017

Under Secunties and Exchange Commission rules, you are receiving this nolice that the praxy materlals for the annual
shareholders’ mesting are available on the Intemel. Follow the instructions below to view the materials and vofe online or
resguast a copy. The iterns 10 be voted on and location of the annual meeting are on the reverse side. Your vote is important!

This communication presents only an overview of the more complete proxy materials that are available to you on the
Internet. We encourage you to access and review all of the important information contained in the proxy materials
before vofing. The proxy statemant and annual report to shareholders are available at:

www.envisionreports.com/STAR

When you go online to view materals, you can also vote your shares.

Step 1: Go to www.envisionreperts.com/STAR fo view the materialz,

Step 2: Click on Cast Your Viote or Request Materials.

Step 3: Follow the instructions on the screen to log in.

Step 4: Make your selection as instructed on each screen to select delivery praferandas and vids,

E Easy Online Access — A Convenient Way to View Proxy Materials and Vote
=R

When you go online, you can alse help the environment by consenting to receive electronic delivery of future materials.

Obtaining a Copy of the Proxy Materials - If you want to receive a copy of these documents, you must
reqquest one. There is no charge to you for requesting a copy. Please make your request for a copy as
instructed on the reverse side an or before May 5, 2017 to facilitate timely delivery.
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Annual Illneﬁrlg of Shareholders Heeﬁna_ﬁuti:e

IStar Inc.’s Annual Maeting of Shareholders will be held an May 16, 2017 at The Harvard Club of New York City, 35 West
d4th Straet, 3rd Floor, Naw York, NY 10036, at 5:00 a.m. Eastarn Time.

Praposals to ba voted on at the meeting ara Exted balow alang with the Board of Direclors’ recommendations.

The Baard of rectors recommeands a vote FOR gl nominess, FOR Proposals 2 and 3, and 1 ¥r on Proposal 4.
1, Eleclion of six nominaes as Dinactors
2. Ralificasion of appoiimant of i spendant regeatarad public sceounting firm lor 2017
3. Rasolution apgeening, en & non-tinding advsory basls, sxecutive compansation
4,  Resohsion appresing, on & non-tinding advisory basis, tha frequancy of sharehodder wobes on axetulive compansation
Thee Board of Direciors recommends & vobe AGANST Proposal 5:
5. Rasolufian appreving, on & ron-tinding advisory basis, a sherenolder propasal, a3 disdosed in the Prowy Stetement, ¥ propery prasented
al the meallng

PLEASE NOTE — YOU CANNOT VOTE BY RETURNING THIS NOTICE. To vote your shares you must vote onfine or request a paper copy of the
proxty materials fo recaive a proxy card, If you wish to attend and vote at the meeting, please bring this notice with you,

Here's how to arder a copy of the proxy materials and select a future delivery preference:
Papar copies: Currand and fiture pager defivery raquesls can be submited via the telephone, intemed or email options below,

Emaél copies; Curmant end fsture emal delivery requasls must ba submithed via the Inemet fellowing the instruciions belos.
If waur request en email copy of sumant matesials pou wil recaive an email with 2 link to 1he matanals.

PLEASE NOTE: ¥ou must us2 the number in the shaded bar on fhe reverse side when requesting & ssl of proy matedaks,

= Irbarnet ~ 0 o waawe wisionrepens.com/STAR, Click Cast Your Vote or Request Materials. Follow the instniciions todog i and order 2
copy of tha curent meeling materials and submit your prefanonca for emall or paper delivery of frure maeting maienale.

—  Telephone — Call us frae of chargs & 1-B60-641-4278 aad lodow the instctions to g in and onder a papar copy of e matarats by
miil for tha cumant meesng. You can elsa submit & prefarence io feceive 2 paper copy for uture macings.

~  Email - Send email 1 investorvate@icomputershare. com with "Proey Matedals iStar Ine” in e subject e, Indude in lhe message your
full narme and address, plus he number lozated in the shaded bar on the revarsa, and sate in the amail that yau wanl a papar copy of
cument meeting mabarals, You can alss slale your preference 10 receive a paper copy for fulue meetings

To faciltata Smaly dalivary, all requests for a paper copy of the proxy matarials must be received by May 5, J017,




