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WOTE BY INTERMET - B.00M
Usea the Imiemnet 10 transmit your voing instructions and for electonic delvery of
Information up untll 11:53 P.M. Eastern Time e day before The meeting date.
Hawe your provey cand In hand when you access the web site and foliow the
Instructons to ootain your reconds and 10 creale an aectronic volng Instucion
fomm.

I5tar Fimancial Inc.

1114 Avenug of the Awericas - 20th Floor ELECTRONIC DELIVERY OF FUTURE PROIY MATERIALS

Now York, WY 10035 I you would IKe 10 raduce e costs Incurmed by our company In malling proxy
materials, you ¢an consent o receiving al futune proxy siatements, proy cands
and arnwal reports electronizally via email o the Intemet. To sign up for
ElecTonic Seihvery, plaase foilow the IRSUCons 3D0vE to Vote Using the intemet
and, when , Ingieate Mat you agres 1o 1202l of 360265 Poxy materals

eecronically In AMre yEars,

WOTE BY PHONE - 1

Lis2 any toue-one saphone i RNt your volng INsmctions ug unsl 11:52

P.M. Eastem Time Me oay before e mesting date. Have your proxy car In nand
mETuEonS.

wihen you £al and ten faow the

VOTE BY MAIL

Mark, slgn and date your prowy card and rstum it In the postage-pald emialope we
hawe provided o r=tum it i Unte Processing, oo Broadridge, 51 Marcedss Way,
Edgewaod, NY 11717,

T VOTE, MARK BLOCKS BELDW IN BLUE OR BLACK IMK AS FOLLOWS:

KEEF THIS PORTION FOR YOUR REDORDS

THIS PROXY CARD IS VALID ONLY WHEN SIGNED AND DATED,  DETACH AMD RETURN THIS PORTION ONLY

For Withhold For All To withnold authority to wota far any

All All Except individual mnominoais), mark “Far All

The Board of DIFECOTS FECOBMENDS YOU VORE S L e B e M e L R L
FOR the following: D [] D
1. Electian of (Mrectors

Nowlness
ol Jay Llg 4] 02 Robert W. Holmam, Jr. 03 Robin Josephs 04 John &. McDonald D5 Dale Anne Reiss
06 Barry W. Ridings
The Board of DITECtors FecoEmends you vote FOR proposals 2, 3, 4 ang 5. For  Against Abstsin
2 Resolution to spprove the 1Star Financial Inc. 2043 Performance Incentive Flan. (] a a
3 Resolution to epprove asendsent of the 15ter Financial Inc. 2008 Long-Term Incentive Plan. 0 0 1]
4 RatiTication of the appointment of PricewaterhouseCoopers LLP 85 our independent registersd public Sccounting T1rm for the

fiscal year ending December 31, 2014. 0 o 0
5 A& resolution to approve, on 8 non-binding, acdvisory basis, executive compensation of the Compeny’s named executive officers 0 0 1]

and other named officers, as disclosed in the Proxy Statesent.

MOTE: To vate and otherwise represent the undersigned on any Other matter that may properly come before the Besting or any
postponement or adjournment thereof in the I!'IS.I:FE‘E]DH of the Proxy holder.

For sddress change/ comsents, mark here. 0
{5ee reverse Tor instructions) Yes e
Pleaze indicate 17 you plan to attend this mesting ] ]

Please 51Qn EXaCtly a5 your name(s) appear(s) herson. When s1gning s attormey, eXecutor, SOEIMISLrator. or other Tiduciary.
please give Tull title @ such. Joint owmers should esch sign personally. A11 holders must sign. IT 3 corporation ar
partnership, please sign in full corporate or partnership name, by swuthorized officer.

Signature [PLEASE SIGN WITHIN BOX] Dete Signature [Joint Dwners) Cete
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Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting: The Notice & Proxy Statement, Annual Report is/
are available at www.proxyvote com .

ISTAR FINANCIAL INC.
Annual Meeting of Shareholders
May 22, 2014 9:00 AM
This proxy is solicited by the Board of Directors

The urdersigrad shanshoiden's) harshy appointis] Jay SUGaran and NIna S, Mats, or simer of I, 35 Droxies, Bach Wilh he Dowser 10 3ppaint thair SubsHiule, amd harsby SUSCrzes
M D nepresEnt and 50 vols, 33 dEsignated on the reverse side of this proxy card, all of the shams of Common S0k, $.001 par vakus par share, and B% Sares D Cumuiative
Redeemabis Prefered Siock, §.0001 per value DEr share, of IETAR FINANGIAL INC.. 3 Maryland oomoridon, Tt the sarehoiden;s) Isfare entbied o wole 3t e Annual Mesting of
‘Shanshoidiers i be heid at 5000 AL EDT on May 22, 2094, ot e Soffel Hotel, 45 West 4th Sreet, 2nd Fioor, Trocsden Room, New Yok, New York 10035 and any postponsment or
adjoumment tareot. The undarsigrad ey ACENOWISTges FECaint of e IMEorant Notice Raganding e Avaiissiity of Froay Matenals for the Arrual MEEtng and the yvalabisy of the
Bofice: of Annua Mestng of Sharshoiders and Fa SCOoMpanying Proxy Statemant, the 1=ms of Bach of WHICH ars INComorated by neference, and rEvORES ANy proxy herstofors given wih
respect fio such meeting. The woies entied fo be cast by the undersigned wil be cast as instnucted on e reverse side of s proxy cand. ¥ this Proxy Is executed but no Insfruction s given,
e voii=s entiied 1D be cast by e undersigned will be ast “FOR™ each of e nominees for director and "FOR™ each of the other proposals, all as described In the Froxy Siatement.

The woies entitied in be cast by the undersigned wil be cast In the discretion of the Prowy hoider on any ofer maiber that may propery come before the mesting or any postponement or

adjoumment Seres’. The Scard of Direciors of the: Company necommends a vobte “FOR" &ach nomines for dinscior and “F0F" proposais 2, 2, 4 and 5.

Address change!commeants:
-
™~
%.
5 i . . .
2 [ If you noted any Address Changes andfor Comments shove, plesse mark corresponding box an the reverse side. )
=

Continued and to be signed on reverse side
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##% Exercise Your Right to Vote *%*
Important Notice Regarding the Availability of Proxy Materials for the
Shareholder Meeting to Be Held on May 22, 2014

Meeting Information
ISTAR FINANCIAL INC. Meeting Type: Annual Meeting
For holders as of: March 27, 2014
Date: May 22, 2014 Time:9:00 AM EDT
Location: Sofitel Hotel

45 West 44th Street

2nd Floor, Trocadero Room

New York, New York

You are receiving this communication because you hold
IStar Financial Inc. :
1114 Avenue of the Americas - 39th Floor shares in the above named company.
New York, NY 10036 iy : #

This is not a ballot. You cannot use this notice to vote

these shares. This communication presents only an
overview of the more complete proxy materials that are
available to you on the Internet. You may view the proxy
materials online at www.proxyvote.com or easily request a
paper copy (see reverse side).

We encourage you to access and review all of the important
information contained in the proxy materials before voting.

See the reverse side of this notice to obtain

proxy materials and voting instructions.

— Before You Vote —
How to Access the Proxy Materials

Proxy Materials Available to VIEW or RECEIVE:
I. Notice & Proxy Statement 2. Annual Report
How toView Online:
Have the information that is printed in the box marked by the arrow —» (located on the
following page) and visit: www.proxyvote.com.
How to Request and Receive a PAPER or E-MAIL Copy:
If you want to receive a paper or e-mail copy of these documents, you must request one. There is NO charge for
requesting a copy. Please choose one of the following methods to make your request:

I) BY INTERNET: WWW.proxyvote.com

2) BY TELEPHONE:  1-800-579-1639

3) BY E-MAIL*: sendmaterial @proxyvote.com
If requesting materials by e-mail, please send a blank e-mail with the information that is printed in the box marked
by the arrow =3 (located on the following page) in the subject line.
Requests, instructions and other inquiries sent to this e-mail address will NOT be forwarded to your investment
advisor. Please make the request as instructed above on or before May 08, 2014 to facilitate timely delivery.

*

— How To Vote —

Please Choose One of the Following Voting Methods
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Vote In Person: Many shareholder meetings have attendance requirements including, but not limited to, the possession
of an attendance ticket issued by the entity holding the meeting. Please check the meeting materials for any special
requirements for meeting attendance. At the meeting, you will need to request a ballot to vote these shares.

Vote By Internet: To vote now by Internet, go to www.proxyvote.com. Have the information that is printed in the box
marked by the arrow =3 | 30000 20000 XX available and follow the instructions.

Vote By Mail: You can vote by mail by requesting a paper copy of the materials, which will include a proxy card.
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1 Voting items 1

The Board of Directors recommends you vote
FOR the following:

1. Election of Directors

Nominees
01 Jay Sugarman 02 Robert W. Holman, Jr. 03 Robin Josephs 04 John G. McDonald
06 Barry W. Ridings

The Board of Directors recommends you vote FOR proposals 2, 3, 4 and 5.

2 Resclution to approve the iStar Financial Inc. 2013 Performance Incentive Plan.

3 Resolution to approve amendment of the iStar Financial Inc. 2009 Long-Term Incentive Plan.

4 Ratification of the appointment of PricewaterhouseCoopers LLP as our independent registered public accounting
firm for the fiscal year ending December 31, 2014,

5 A resoluticn to approve, on a non-binding, advisory basis, executive compensation of the Company's named
executive officers and other named officers, as disclosed in the Proxy Statement.

NOTE: To vote and otherwise represent the undersigned on any other matter that may properly come before the
meeting or any postponement or adjournment thereof in the discretion of the Proxy holder.

05 Dale Anne Reiss




