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VOTE BY INTERNET - www._proxyvote.com
Use the Intemet to transmit your voting instructions and for electronic delivery of
information up until 11:58 P.M. Eastem Time the day before the meeting date.
Hawe your prowy card in hand when you access the web site and follow the
instructions to obtain your records and to create an electronic voling instruction
form.

IStar Financial Inc.

Lo mer]caairIeth ikl oo, ELECTRONIC DELIVERY OF FUTURE PROXY MATERIALS
If you would like o reduce the costs incurred by our company in mailing proxy
materials, you can consent to receiving all future proxy statements, proxy cards
and annual reports electronically wia e-mail or the Intemnet. To sign up for
electronic delivery, please follow the instructions above to vote using the Intemet
and, when prompted, indicate that you agree to receive or access proxy materials
electronically in future years.

VOTE BY PHONE - 1-800-690-6903

Use any touch-tone telephone to transmit your voting instructions up until 11:52
P .M. Eastemn Time the day before the meeting date. Have your proxy card in hand
when you call and then follow the instructions.

VOTE BY MAIL

Mark, sign and date your proxy card and retum it in the postage-paid envelope we
hawe provided or retum it to Vote Processing, o'c Broadridge, 51 Mercedes Way,
Edgewood. NY 11717.

TO VOTE, MARK BLOCKS BELOW IN BLUE OR BLACK INK AS FOLLOWS:

KEEP THIS PORTION FOR YOUR RECORDS
THIS PROXY CARD IS VALID ONLY WHEN SIGNED AND DATED.  DETACH AND RETURN THIS PORTION CNLY

For  Withhold For All To withhold authority to wvote for an{
Al All Except individual nominee(s), mark “For Al

The Board of Directors recommends you vote E;:fﬁ;;,::{'“n:rzrf: he imusbar(a) ol the

FOR the following: 3

1. Election of Directors 0 0 C
Nominees

01 Jay Sugarman 02 Robert W. Holman, Jr. 03 Robin Josephs 04 John G. McDonald 05 Dale Anne Reiss

06 Barry W. Ridings

The Board of Directors recommends you vote FOR proposals 2 and 3: For  Against Abstain

2 Ratification of the appointment of Prwmmrhousetnupers LLP as our independent registered public accounting firm for the [] D [:]
fiscal year ending December 31, 201

3 A resolution to apgrnve on a non-binding, advisory basis, executive compensation of the Company's named executive officers D D U
and other named officers, as disclosed in the Proxy Statement.

The Board of Directors recommends you vote AGAINST proposal 4: For  Against Abstain

4 A resolution to approve, on a non-binding, advisory basis, a shareholder proposal, as disclosed in the Proxy Statement, if D D O

properly presented at the meeting.

NOTE: To wote and otherwise represent the undersigned on any other matter that may properly come before the meeting or any
postponement or adjournment thereof in the discretion of the Proxy holder.

For address change/comments, mark here. D
(see reverse for instructions) Yes No
Please indicate if you plan to attend this meeting O ]

Please sign exactly as your name(s) appear(s) hereon. When signing as_attorney, executor, administrator, or other fiduciary,
please give full title as such. Joint owners should each sign personally. A1l holders must sign. If a corpnratlun or
partnership, please sign im full corporate or partnership name by authorized officer.

Signature [PLEASE SIGN WITHIN BOX] Date Signature (Joint Owners) Date
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Important Notice Regarding the Availability of Proxy Materials for the Annual Meeting: The Notice & Proxy Statement, Annual Report is/
are available at www proxyvote com .

ISTAR FIMANCIAL INC.
Ennual Meeting of Sharshoiders
May 20, 2015 500 AM EDT
This proxy Ia sollcited by ths Boand of Dirsctors

The undsrEgnEd sharshokdsns) Nersty appointis) Jay SUGETTEN and MINa B. Matls, or STer of them, 35 prowies, Sach Wl e POWST 10 DpCint MEI SUBSTRE, and hersby SRhorzes tem to represent and W vote, 3
esignatad on the reverse ke of ik proxy Card, 3l of DIE Sharss of Cammen Stock, 5,001 par valus per shars, and 9% Series D CUTUEive Redesmatle Prefemed Stock, 5.0001 ar value per share, of ISTAR FINANCIAL
IMC., 3 Maryland corparatan, that the sharehoidesis) ls/are entitied o vois 3 the ANNUS Mesting of Sharsholders to be haid a 500 AM EOT on May 20, 2015, 3 the Softs! Hote, 55 West 443 Street, 2nd Figer, Bastlle Raom,
Mew York, New York 10036 3nd 3y posTonemEnt of SdoUmment teraof. The INoemsigned hereby acknowledges Meosipt of the IMportsnt Notice Regaring the Avalisbiity of Prooy Matenafs for e Annual Mesting and the
Fallabilty of e Notios of ANUE Mesting of SNarhoiders and e Bccompanying Proxy Statement, the S of &5ch of which & Incoparsiad by reference, and TevoRES ANy Doy henstofors ghven with respect i such
misting. The votes entitied 1o be cast by the Undersignad wil be c3st 35 INSUCted on the r2verse Side of this oy CArd. I this Froxy |5 SXecutad bt nd INnstrucson I gven, he vates entiiad to be c3st by e undersigned wil
be: c:3st “FOR” e36h of e nominess for director 3nd "FOR” proposals 2 and 3, and "AGAINST proposal 4, 3l 35 deseribed In he Proxy Statement.

The votes enttied %0 be cast by the undsigned Wil be cast In e dscreton of e Proxy hoidar on 3y oMer mater that may propeny Some bafors the Masting o any poStpONEmeENt of Sdjoumment Memof. The Board of
Directors of the Company recommends a voie "FOR” each nominee for director and “FOR” proposals 2 and 3, and "AGAINST™ proposal 4.

Address change/comments:

{If you noted any Address Changes and/or Commants above, please mark corresponding box on the reverse side.)

Continued and to be signed on reverse side
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#%% Exercise Your Right to Vote ***
Important Notice Regarding the Availability of Proxy Materials for the
Shareholder Meeting to Be Held on May 20, 2015

Meeting Information
ISTAR FINANCIAL INC. Meeting Type: Annual Meeting
For holders as of: March 25, 2015
Date: May 20, 2015 Time:%:00 AM EDT
Location: Sofitel Hotel

45 West 44th Street

2nd Floor, Bastille Room

Mew York, New York 10036

) Wl You are receiving this communication because you hold

S Fiometal Ioc, oot oo shares in the above named company.

New York, NY 10036
This is not a ballot. You cannot use this notice to vote
these shares. This communication presents only an
overview of the more complete proxy materials that are
available to you on the Internet. You may view the proxy
materials online at www._proxyvote.com or easily request a
paper copy (see reverse side).

Ve encourage you to access and review all of the important
information contained in the proxy materials before voting.

See the reverse side of this notice to obtain

proxy materials and voting instructions.

— Before You Vote —
How to Access the Proxy Materials

Proxy Materials Available to VIEW or RECEIVE:
I. Notice & Proxy Statement 2. Annual Report
How to View Online:
Have the information that is printed in the box marked by the arrow —3» [xxxx xxxx xxxx xxxx| (located on the
following page) and visit: www.proxyvote com.
How to Request and Receive a PAPER or E-MAIL Copy:
If you want to receive a paper or e-mail copy of these documents, you must request one. There is NO charge for
requesting a copy. Please choose one of the following methods to make your request:

1) BY INTERNET: Www.proxyvote.com

2) BY TELEPHONE: 1-800-579-1639

3) BY E-MAIL*: sendmaterial @proxyvote.com
If requesting materials by e-mail, please send a blank e-mail with the information that is printed in the box marked
by the arrow =3 [xx00 xxxx xxxx xxxx| (located on the following page) in the subject line.
Requests, instructions and other inquiries sent to this e-mail address will NOT be forwarded to your investment
advisor. Please make the request as instructed above on or before May 06, 2015 to facilitate timely delivery.

*

— How To Vote —

Please Choose One of the Following Voting Methods

Vote In Person: Many shareholder meetings have attendance requirements including, but not limited to, the possession
of an attendance ticket issued by the entity holding the meeting. Please check the meeting materials for any special
requirements for meeting attendance. At the meeting, you will need to request a ballot to vote these shares.

Vote By Internet: To vote now by Internet,go to www proxyvote.com. Have the information that is printed in the box
marked by the arrow =3 [Xxxx xxxX XxxXX Xxxx| available and follow the instructions.

Vote By Mail: You can vote by mail by requesting a paper copy of the materials, which will include a proxy card.
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1 Voting items 1

The Board of Directors recommends you vote
FOR the following:

1. FElection of Directors
Nominess
01 Jay Sugarman 02 FRobert W. Holman, Jr. 03 Robin Josephs 04 John G. HcDonald
06 Barry W. Ridings
The Board of Directors recommends you vote FOR proposals 2 and 3:

2 Ratification of the appointment of PricewaterhouseCoopers LLP as ocur independent registered public accounting
firm for the fiscal year ending December 31, 2015.

3 A resoluticn to approve, on @ non-binding, advisory basis, executive compensation of the Company's named
executive officers and other named officers, as disclosed in the Proxy Statement.
The Board of Directors recommends you vote AGAINST proposal 4:

4 A resolution te approve, on a non-binding, adwisory basis, a shareholder proposal, as disclosed in the Proxy
Statement, if properly presented at the meeting.

NOTE: To vote and otherwise represent the undersigned on any other matter that may properly come before the
meeting or any postponement or adjournment thereof in the discretion of the Proxy holder.

05 Dale Anne Reiss




