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ITEM 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

iStar Financial Inc. announced today that James Burns, its chief financial officer, has resigned, effective April 16, 2010. The company is initiating a search
for a new chief financial officer. Until a new chief financial officer is hired, other members of iStar’s senior management team will assume Mr. Burns’
responsibilities.
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