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Item 7.01 Regulation FD Disclosure.
 
On June 21, 2024, Safehold Inc. (the “Company”)
issued a press release announcing the entry into the Program (as defined below) as described below in
Item 8.01 of this Current Report
on Form 8-K. The full text of the press release is attached as Exhibit 99.1 to this Current Report on Form 8-K and is
incorporated
herein by reference.
 
In accordance with General Instruction B.2 of
Form 8-K, the information contained or incorporated in this Item 7.01, including the press release furnished
herewith as Exhibit 99.1,
shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange
Act”),
or otherwise subject to the liabilities of that section, nor shall it be deemed to be incorporated by reference into any
 registration statement or other
document filed pursuant to the Securities Act of 1933, as amended (the “Securities Act”),
or the Exchange Act, regardless of any general incorporation
language in such filing, unless it is specifically incorporated by reference
therein.
 
Item 8.01. Other Events.
 
On June 20, 2024, Safehold GL Holdings LLC
(the “Issuer”), a Delaware limited liability company and subsidiary of the Company, entered into a new U.S.
commercial paper
 program (the “Program”) on a private placement basis, pursuant to which the Issuer may issue up to $750,000,000 of short-term,
unsecured commercial paper notes (the “Notes”) outstanding at any time, which are guaranteed by the Company.
 
Under the Program, the Issuer may issue the Notes
from time to time and will use the proceeds for general corporate purposes. The Program is backed by
the Issuer’s revolving credit
facility. The Notes will be sold under customary terms in the commercial paper market and will rank pari passu with all the
Issuer’s
other unsecured senior indebtedness. The interest rates will vary based on the ratings assigned to the Notes by credit rating agencies
and market
conditions at the time of issuance.
 
The definitive documents regarding the Program
contain customary representations, warranties, covenants, defaults and indemnification provisions, and
provide the terms under which the
Notes will be sold pursuant to an exemption from the federal and state securities laws.
 
This report does not constitute an offer to sell,
or the solicitation of an offer to buy, any Notes. The Notes have not been and will not be registered under the
Securities Act, and may
not be offered or sold in the United States absent registration or an applicable exemption from registration requirements.
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.
 

Exhibit 
No.  Description

   
99.1 Press release, dated June 21, 2024

   
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)

 

 



 

 
SIGNATURE

 
Pursuant to the requirements of the Securities
Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned, thereunto duly authorized.
 
      Safehold Inc.
       
Date: June 21, 2024 By: /s/ Brett Asnas 
      Brett Asnas
      Chief Financial Officer
 

 
 



 
Exhibit 99.1

 

 
 
Press Release
Safehold Announces $750 Million Commercial Paper Note Program
 
NEW YORK, June 21, 2024
 
Safehold Inc. (the "Company" or "Safehold") (NYSE:
SAFE) today announced that its operating company, Safehold GL Holdings LLC (the "operating
company"), has established an unsecured
commercial paper note program in the United States.
 
Under the terms of the program, the operating company may issue from
time to time unsecured commercial paper notes up to a maximum aggregate
amount outstanding at any one time of $750 million. The notes
will be sold under customary terms in the United States commercial paper note market and
will rank pari passu with all of the operating
company's other unsecured senior indebtedness. The notes will be fully and unconditionally guaranteed by the
Company. Note proceeds will
be used for general corporate purposes.
 
The Company expects to realize cost of capital benefits in the commercial
paper market versus its $2.0 billion revolving credit facility, and expects to use
its revolving credit facility as a liquidity backstop
for the repayment of the notes issued under the commercial paper program.
 
The notes to be offered under the commercial paper note program have
not been and will not be registered under the Securities Act of 1933, as amended,
and may not be offered or sold in the United States
absent registration or an applicable exemption from registration requirements. This press release shall
not constitute an offer to sell
or the solicitation of an offer to buy the notes under the operating company's commercial paper note program.
 
1114 Avenue of the Americas
New York, NY 10036
T 212.930.9400
E investors@safeholdinc.com
 

 



 

 

 
 
About Safehold:
 
Safehold Inc. (NYSE: SAFE) is revolutionizing real estate ownership
by providing a new and better way for owners to unlock the value of the land beneath
their buildings. Having created the modern ground
lease industry in 2017, Safehold continues to help owners of high quality multifamily, office, industrial,
hospitality, student housing,
life science and mixed-use properties generate higher returns with less risk. The Company, which is taxed as a real estate
investment
trust (REIT), seeks to deliver safe, growing income and long-term capital appreciation to its shareholders. Additional information on
Safehold is
available on its website at www.safeholdinc.com.
 
Company Contact:
 
Pearse Hoffmann
Senior Vice President
Capital Markets & Investor Relations
T 212.930.9400
E investors@safeholdinc.com
 

 
 


