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Explanation of Responses:

1. On March 31, 2023, the merger (the "Merger") of Safehold Inc. ("Safe") with and into iStar Inc. ("iStar") closed, with iStar Inc. surviving the Merger and changing its name to
Safehold Inc. ("New SAFE"; NYSE: SAFE). In the Merger and related transactions, each outstanding share of common stock of Safe was converted into one share of common
stock of New SAFE, The amount of securities beneficially owned following the reported transactions represents the shares of New SAFE common stock owned on March 31, 2023,

the Merger closing date.
2. Pursuant to the Merger, the Reporting Person became a director of New Safe and each outstanding share of common stock of Safe owned by the Reporting Person was converted
into one share of common stock of New SAFE.

[s/ Stefan Selig 04/04/2023
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