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ITEM 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

The Board of Directors of iStar Financial Inc. has elected Barry W. Ridings to serve as a member of the Board, effective immediately, for an initial term
ending on the date of the 2012 annual meeting of stockholders. Mr. Ridings has also been appointed to serve as a member of the compensation committee of
the Board of Directors.

Mr. Ridings, age 59, is a managing director and vice chairman of U.S. investment banking of Lazard Fréres & Co. LLC, a global, full service investment bank
which he joined in July 1999. Mr. Ridings has over 35 years of experience in debt and equity offerings, mergers and acquisitions and corporate
restructurings. Mr. Ridings is a director of Siem Industries Inc. (a company with interests in oil, gas and shipping). Lazard Freéres provided financial advisory
services to the Company in connection with the refinancing of its secured credit facilities for which Lazard Fréres received aggregate fees of approximately
$8.3 million since January 1, 2010. The refinancing was completed in March 2011.

Mr. Ridings is on the advisory council for the Cornell University Johnson Graduate School of Business. He is a trustee of the Mu of Delta Kappa Epsilon
Foundation, a charitable fraternal organization associated with Colgate University, a trustee of The Montclair Kimberley Academy and a director of the
Catholic Charities of the Archdiocese of New York. Mr. Ridings has an M.B.A. in Finance from Cornell University and a B.A. in Religion from Colgate
University.
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